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CERTIFICATE OF INCUMBENCY

We, MOSSACK FONSECA & CO. (B.V.l.) LTD of Akara Bldg., 24 De Castro
Street, Wickhams Cay 1, Road Town, Tortola, British Virgrn lslands, Registered
Agent of SAMAX Romanla Llmlted, an Internatronal Business Company existing under
the laws of the British Virgtn lslands, do hereby certify that:

1. The Company was incorporated as an lnternational Business Company ' 'r¡.
numbered 307 165 on the 7rh day of January, 1 999.

2. The Directors, Shareholder and Officer of the Company are:

Directors: Date Apoointed:

Alexandru Nlcollci 7ü January, 1999
Peter Lehner 31'r May, 1999
DIno Tltaro 8' March, 2004

Shareholder: No. of shares: Date issued:

Garpathlan Gold Limlied Two {2) shares 31" fulay, 1999

Secretarv: Date of Apoointment:

Cralg M. J. Banfield th March, 2004

3. The authorised capital of the Company is US$50,000.00 divided into
50,000 shares with a par value of US$1.00 each.

4. According to documents filed at the Registered Office:

(a) the Company is in existence and ¡s in Good Standing.

(b) there are no proceedings pending or threatened against the
Company and that no action has been taken to wind-up the
Company or to appoint a receiver or manager;

(c) the company does not maintain a Register of Mortgages, Charges and
other Encumbrances pursuant to section 70A of the International Business
Companies Act. (CAP 291);

Dated th¡s 23d day of March, 2004.

MOSSACK FONSECA & CO. (B,V.r.) LTO.
Registered Agent#P
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Samax Romania Limited

Board of Directors
Mi¡utcs of the^lcetlnlMinutcs of thqÁlcetlng
betd on May¿f lsr, 1999
l¡ Dlvon¡elfr¡nce

PRESENT: LC. Ga¡rdur- - Di¡cctor
M. Mani¡cau ' - Difecto¡
S. Niccolicci ' - Ditcctor
Rá, M¿rchand - Sccrctary

AGENDA

1) C.onsc¡l to short noticc,

2) Rcading and approval o[ thc Milurcs of thc mccting of thc Boa¡d hcld ir Tonol¡, Britiish
Virgin lslands on thc 4'¡r of April 1999.

3) Mattcrs arisiog

4) Elcction of rhc Chaiman

5) Appointmcnt ofthc Company Sccrctary

6) Notc and approvc purchasc by Carpathian Gokl Limitcd

7) Any other busincss

1. Oonsent to short notice:

Recolut¡on 99-CA-01

It was movcd and sccondcd lhat ahc Board consert to short noticc and thc rcgular consritution of
rhc mecting.

This rcsolution was unaninrously adoptcd.
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Sent\by: AOG 004420786981 60;
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Dear Mr. llFtffi- --"--

REr AXJIIIN LIMITEDi SAMAX ROMA¡IA Il]trTED

we are thc RegisÉed Agen¡s of üe abovementioncd GomParry and have been rnformod by

QUORUM TRUST GROUP tha yo¡ will be íls n€i adminrctalor

Howwer. in ordcr to be abtc ro tafe insnrctions ln mflrcg¡on ü€rewrrh' w€ rnul ñrg
rcccivc fr¡ll urd prompt payment ofthc following ourstandilg charges or otl¡crwise vour

urdcrukiag rhar you üll pay tlrcsc s.rms shorrly'

Total for bo¡h companics

us$r,275 00
ussioo 00
us$300 00
ussl50 00

us$2.225 00

tjs$L41ru!

Your protnPt attarion to this marer wilt bc highly 4precided a¡d *e shall look forrl,ard ro

providing you with any assistancc which wc can

Yours sir*rely,
MOSSACKFONSECA& CO
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¡b 2 Car'úld c¡Í !qrr. PO 6.¡tl. 
^/.4.¡¡¡.1.r ÉL)¡¡.i . a.r (Cü¡).1ét . E.rr dé.O-ü.{

-nc.iEl¡ü 5¡¡. t¡ t¡rtfrs. o¡tl¡xDcfa. . Í'EtÁ--srra. rEr¡bas.rc*. lr zrt) ¡?s . t- r¡.6¡ r"{¡@ ' E<\r' aa,€sltÉ €rer

2000 annual charges ,

2000 Joplo surcharge ..

Regi stry' s rcsoraoon fcc.
or:r Re¿ctivation fec

Total for each comgany

1t/30/00 T U 10r52 fTXIRX rlo 5699¡ @002
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