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_ SHAREHOLDER  CERTIFICATEN®  DATEOFISSUE NUMBER OF SHARES  AUTHORIZED CAPITAL

i '\'Ir ’\‘llhrsn POGH{)SYAN 1 03.03.2011 100 USS 10°000.00

Certificate N° 1 Number of shares: 100

HOPKINTEN TRADING INCORPORATED
The antizhes of imcomorston of this corparation ar duly regisiencd a1 the Public Registry, (Mercantibl Microfitm Secthon s Miorojackes n* 720102, Docament n® 1935456

AUTHORISED CAPITAL: USS 10°000.00
Divided into 100 shares with a par value of US$ 100,00 each

This is to certify that Mr. Mihran POGHOSYAN is entitled 10 ONE HUNDRED {100) shares
of USS 100,00 each in the above named company.

N WITNESS WHEREOF the Company has authorised this cestificate to be issued this 3 March, 2011,
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HOPKINTEN TRADING INCORPORATED

Mitrutes of 4 meeting of the Board of Directors of the Company, hold at Mosston Building,
East 54" Sireet, Panama, the Republic of Panama, on $* October, 2011,

NOTICE Notice to this mecting was waived by all persons entitled thereto.

PRESENT: Mis, Elba BETHANCOURT, Mrs. Giselle QCAMPO and M. Katin
SOLANO, being the majonty of the members of the Board of Directors.

CHAIRMAN: Mrs, Elba BETHANCOURT, was clected Chairman of the meeting.

SECRETARY Mrs. Giselle OCAMPO, was elecied Scerctary of the meeting and kept
the minutes thereal.

RESOLVED
THAT the Company shall open o bank acoount with LGT Bank (Suisse) SA, 10 iue de Saint-

Léger, 1205 Genewa, Switzerland,
RESOLVED

THAT all the necessary documents for the opening of the aforesaid bank account shall e
signed by

M. Mihran POGHOSY AN with single signatame right

RESOLVED
THAT the authorised signatories 1o manage the Company™s bank account shall be:

Mr. Mihran POGHOSYAN with single signature night

Signed and dated this 5™ Octobeér, 2011,

b Lk

Elba Bethancourt, Chairman . Giselle 'Lf);_gutﬁ-u. Secretary




SIGTEM REAL ESTATES INCORPORATED

Minutes of o mecting of the Board of Directors of the Company, held at Mossfon Building,
Fast 34" Street, Panama, the Republic of Panama, on 5* October, 2011,

NOTICE : Notice to this mesting was waived by all persons entitled thereto.

PRESENT: Mrs. Elba BETHANCOURT, M, Giselle OCAMPO and Mrs. Katia
SOLAND, being the majority of the members of the Board of Directors.

CHATRMAN: Mrs. Elba BETHANCOURT, was elected Chairmun of the meeting.

SECRETARY: Mrs, Giselle QUAMPO, was elected Seeretary of the meeting and kept
his minutes thereol

RESOLVEDR

THAT the Company shall open a bank aceount with LGT Bank (Suizse) SA, 10 rue de Saint-
Léger, 1205 Geneva, Switierland.

RESOLVED

THAT all the necessary documents for the apening of the aforessid bank account shall be
#lgned by

Mr. Mitein FOGHOSY AN with single signatire nght

RESOLVED
THAT the authorised signateries w manage the Company's bank account shall be

e, Mikmn POGHOSY AN with single sipnature right

Signed and dated this §* October, 2011,

PRI I A JMJ\
Elba Bethancowrt, Chairman Giselle Oeafnpo, Secretary




